Actual Reimb Base Fee Allowed Carrier Name Reim b Reimb Rate-% 403.00 403 .00 CORESOURCE 403 403 100% JF MOLLOY 403 403 100 % INTERNATIONAL ENGINE CO. 403 403 100 % 325.00 CIGNA 403 325 81 % 302.00 AETNA 403 302 75 % 219.76 MORRIS ASSOCIATES 403 220 55 % NYHART 806 440 55% ENCORE 806 440 55% 199.50 FORD MOTOR WORKERS COMP ENSATION 403 200 50% 195.00 GREATWEST 403 195 48 % 192.91 KEY BENEFIT 403 193 48 % LOCAL 135 HEALTH & WELFARE 806 386 48 % UNIFIED GROUP SERVICES 403 193 48 % 191.00 AETNA 14,105 6,685 47 % CIGNA 1,209 573 47 % AETNAHMO 806 382 47 % 188.70 MEDICAL MUTUAL 806 377 47 % GREAT WEST LIFE s ANN UITY 403 189 47 % POMCO 403 189 47 % 187.94 NALC HEALTH BENEFIT PLAN 403 188 47 % 178.40 ANTHEM 5,239 2,3 19 44 % BCBS OF KY 403 178 44% 168.92 UNITED HEALTHCARE 403 169 42 % UNITED HEALTHCARE 1,209 507 42 % METRAHEALTH 403 169 42 % 153.83 CIGNA 806 308 38% UNITED HEALTHCARE SERVICES 806 308 38% UNITED HEALTHCARE 3,224 1,231 38 % UNITED HEALTHCARE 2,015 769 38 % CIGNA COMPANY 403 154 38 % 145.43 CIGNA 403 145 36 % 144.95 ELI LILLY EMPL BENE ADM 403 145 36 % Figure . Reimbursement ra tes vary great/yo
Figure . Reimbursement ra tes vary great/yo
There are many factors to consider when you deeide whether to agree to be a provi der for a certain payer. It is certainly important to have an adequate supply of patients, but it also is critical to evaluate whether you will be reimbursed fairly for the services you provide. First, you must be paid more than it costs you to provide the service .' Second, you must be sure that the payer reimburses you for the full amount designated in the contract. ' You should analyze all payers ' reimbursemen t ratios for the e PT codes that you bill for most often. Your software system should penn it you to extract charge and reimburse-ment data to obtain this infonnation. For example, you should have aecess to a report that lists the pereentage of total fees that are reimbur sed by various payers for code 3 1575 (figure). Note that reimbursement for this code varies from 100 to 36%. You should obtain data on other ePT codes for which you frequently bill.
